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Dear Fellow Parishioners,

Once again it is my privilege to provide you with 
the Annual Financial Report and Summary for St. 
Joseph Catholic Church and School. As chairman of 
the Finance Council Ministry, it is my duty to report 
to you the financial state of our parish for the past 
fiscal year, which runs from July 1, 2018 through 
June 30, 2019.

I am happy to report that our parish family here at St. 
Joe’s is thriving because of your generous offerings of 
prayers, time, talent and financial gifts over the years 
and decades. Your gifts allow us to celebrate the Sac-
raments of Baptism, Reconciliation, Eucharist, Confir-
mation, and Marriage. They enable us to reach out to 
the poor in our communities and beyond.  They allow 
us to educate our children in the Catholic faith.  This 
holy work could not be accomplished without the 
leadership of our dedicated school and parish staffs, 
volunteers, and the faith of so many.

I would like to highlight that the Archdiocese of De-
troit (AoD) mandates that each parish have an “active 
Finance Council” to provide sound financial guidance 
and over-sight for the pastor in managing the daily 
financial operations of the parish and school. The Fi-
nance Council Ministry meets monthly with Fr. Mike 
Verschaeve and Jill Barrett, our Business Manager, to 
diligently review monthly financial statements, pro-
vide insight, and give thoughtful input to our pastor 
and staff. I would like to thank the following parish-
ioners for their time and dedication as members of 
the Finance Council Ministry:  Kelly Scola (Vice Chair 
Person), Steve Lawless (Secretary), and Ryan Stacey, 
Burton Keskitalo and Greg Soule.  I would also like 
to thank Teresa Meller, who stepped down this past 
summer. Teresa gave many years of dedicated, valu-
able service to the council as Secretary.

Before I get into the details and the highlights of 
this past year’s financial results, I would briefly like 
to make some general comparisons. When we think 
about St. Joe’s, we probably think of the education-
al and spiritual aspects of our faith, the Eucharist, 

and giving thanks to the Lord for all His blessings. 
And while those aspects are important, we must 
also think about the parish as an everyday busi-
ness operation, too. The parish prayerfully utilizes 
your offertory gifts and donations to fund the nor-
mal, day-to-day expenses here, much like our own 
households. As I have mentioned in prior years, we 
have a mortgage, utility costs, and a staff that de-
serves just compensation and health benefits for 
the livelihood of themselves and their families. 

Just to give you an idea, here are some of our rou-
tine expenses to compare with your own:

•	 We have a monthly mortgage payment of $39,000, 
which includes our loan principal and interest

•	 Our annual cost for electricity is $120,000 (Average 
is $10,000 a month)

•	 Our annual cost for natural gas is $33,800 (Average 
is $2,800 a month)

•	 Our annual property insurance is $86,000 (Average 
is $7,200 a month)

Through your generous giving back to God, we were 
able to faithfully make these payments each month. 

Income HIgHlIgHts
•	 Total income for the parish and school was 

$5,029,726. This is approximately $170,000 more 
than the prior year’s income, largely due to addition-
al loan principal donations. The normal weekend 
offertory collection was $1,819,227 which is consis-
tent with prior years. Our Christmas collection was 
$202,997, which fell short of last Christmas’ collec-
tion by $25,800.  Your Christmas offerings are appre-
ciated and contribute greatly to the overall budget.  
It is important to note that 100% of our Christmas 
offerings stay at St. Joe’s, with zero assessment owed 
to the diocese.

•	 On the school side, tuition, registrations and fees 
were up by $57,000. This was primary driven by an 
increase in tuition of approximately 4%.  

•	 We fell short of our CSA 2018 Target by $4,000.  
Please keep in mind that any shortage in our CSA 
Target must be paid to the diocese out of Parish 
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ful payments made to CSA on behalf of St. Joe’s.

•	 Designated debt donations to the loan principal last fis-
cal year given above and beyond our normal budgeted 
payment totaled $410,000 ($406,000 of that amount is 
reflected in the Fundraising - CSA income over target 
line on the Financial Statement, and $4,000 was from 
parish funds due to our CSA target shortage).  Thank 
you to all the parish families who desire to pay off our 
loan early through the debt reduction envelopes and 
the direct debt elimination appeal currently underway.  

expense HIgHlIgHts
•	 Total administrative expenses were $2,027,160 for the fis-

cal year. This is an increase of $464,773 over last year. As 
noted above, $410,000 of this amount is from us making 
additional loan payments on the principal which we were 
able to do because of designated debt donations made by 
our parishioners. As of June 30, 2019, our loan principal 
was $2,960,961.

•	 Loan Principal & Interest Payments (including Debt Re-
duction/Building Fund, CSA Refunds & CLT Refunds 
transferred to the loan) totaled $977,600. This is an in-
crease of $329,900 more than prior year and is a direct 
result of additional efforts to eliminate our debt.

•	 Total Program Expenses were up by $122,500, and main-
ly attributed to an annual campus-wide salary increase, 
higher health benefit costs, and higher costs to maintain 
our facilities. One example was the repair of a twenty-
year-old HVAC unit in the school at a cost of $22,000.  A 
new unit was quoted at an estimated cost of $200,000.  
Most of our major systems are approaching the end of 
their useful life.  Repairs and in some cases, replacement 
are going to be needed moving forward.

total parIsH net Income/loss
•	 Total Parish and School Net Income/Loss (income minus 

expenses) was negative $212,017. This was expected, 
partially due to planned expenditures funded by parish 
and school savings above and beyond the budget also 
due to donations of $99,241 received and applied to the 
loan in the previous fiscal year, but not recorded as an 
expense until FY 2019. The accounting transactions oc-
curred in two different fiscal years resulting in a negative 
impact on the financial statement for FY 2019.  With that, 
the parish still realized a deficit of $19,850.  It is impor-
tant to note that our total Offertory shortfall including 
Christmas Offertory was $20,000 less than budget and 
prior year actual.  

•	 On the school side, there was a shortfall of $92,926. 
This total included; bad debt expense (uncollectable 
school tuition), unexpected facility up-grades, repairs to 
school building systems, and planned expenses funded 
through school savings for STEM, Blackbaud Learning 
Management System pre-payment, and textbooks. The 
school net income/loss was basically flat after account-
ing for these additional items.  

Again, much of the additional expense spending can 
be directly tied to maintenance repairs and facilities 
upkeep, which was all necessary to continue to operate 
the Church and School. It should also be noted that all 
spending was pre-approved by Finance Council. Much 
of this additional expense, planned or due to equipment 
failure, was offset by appropriately utilizing dedicated 
parish and school savings accounts accumulated over 
the years for use on these types of expenses.

scHool HIgHlIgHts
•	 Enrollment levels for the FY 2018/2019 year remain 

steady at 350 students.  
•	 The school continues to provide one-to-one technology 

devices for each of our students in grades 1 through 8.
•	 We continue to benefit greatly from the Shared Time 

Program with local public-school districts which allow 
us to keep our tuition rates lower. This program currently 
funds the salaries and benefits for our Art, Music, Span-
ish, STEM and Physical Education teachers and repre-
sents a savings of approximately $300,000 per year in 
the cost of tuition at our school.

FacIlIty capItal expendItures
•	 This past fiscal year, the parish did not spend our planned 

budget on just one single project.  Rather, we completed 
several smaller expenditure projects throughout the 
year including; continued asphalt repairs to walkways 
and the parking areas, new security gates for our school 
driveways, up-dating the restrooms by the gymnasium, 
new carpet in the school and painting the church Gath-
ering Space, Marian Hall and the Cry Room. The Building 
and Grounds Ministry and the Maintenance Staff were 
instrumental in completing these tasks.

One final note as it relates to the overall financial opera-
tions of our parish and school: Every 4 years the Arch-
diocese of Detroit (AoD) mandates that an “internal au-
dit” be conducted by the AoD Department of Finance 
and Administration. This audit was executed about two 
months ago, and while we only have the “verbal report 
and findings” as of this week, the AoD has found that St. 
Joseph Church and School is operating according to Arch-
diocesan Policies and Procedures and is properly utilizing 
standard accounting practices. This is excellent news and 
is a direct result of our knowledgeable, hard working and 
dedicated staff under the leadership of our Business Man-
ager, Jill Barrett. As parishioners, we can be assured that 
professional business practices are being followed at the 
parish and your gifts and offerings are being utilized in 
accordance with godly stewardship principles.

Your continued support and prayers for our parish and 
school staff is great appreciated. If you have any questions 
about this report, feel free to call me at 248.904.5945.

Yours in Christ, 
John N Smith  |  Chairman, Finance Council
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ST. JOSEPH CATHOLIC CHURCH:  2019 Annual Financial Report

st. Joseph parish sacramental statistics 
2018-2019 Fiscal Year 

sacrament 18/19 17/18 16/17 15/16

Baptisms 148 162 171 187

First Communions 137 155 190 166

Confirmations 140 139 162 149

Marriages 48 44 49 53

RCIA Candidates 14 7 26 17

Funerals/Memorials 71 73 72 81

st. Joseph parish year to year giving trends
Average envelope & electronic giving per week

Fiscal year envelopes electronic total

2018/19 402 462 864

2017/18 421 445 866

2016/17 426 348 774

2015/16 473 301 774

2014/15 476 290 766

2013/14 503 239 742

annual giving statistics 
2018-2019 Fiscal Year 

giving stat amt.

Total Registered Active Parishioners 9,595

Total Registered Active Households 3,084

Parishioners Receiving Envelopes 1,550

Average Envelopes Returned Weekly 402

Average Weekly EFT Givers 462

Average Weekly Envelope Amount $13,215

Average Weekly EFT Amount $13,219

Average Weekly Loose Cash Amount $2,143

Average Weekly Loose Checks Amount $3,091


